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IpuHuunu nody10BM BUPOOHUYOI CHCTEMH MIiANPUEMCTBA
Xauampsan C. C. macicmp 2 Kypcy cneyiaibHOCmi « eKOHOMIKA NIONPUEMCINBAY
Haykosuit kepienux: Komnaapoea B. I., k.e.n., 0oyenm xagheopu ynpasiinms ma

eKOHoMIKU nionpuemcmea Hayionanvnoeo ¢oapmayesmuynoeo ynisepcumemy

Bupobuunua cucrema (nanxi — BC) — 11e 0co0sMBHiA Ki1ac ComiaabHO-eKOHOMIUHUX
CHCTEM, 110 CKJIQJIAal0ThCS 3 PI3HOMAHITHHX pecypciB (MaTepiaibHi, 1HTEICKTYyallbHI,
(biHAHCOBI TOIIO), IPEAMETIB 1 3HAPSAIL MpAIll Ta IHIIUX €JIEMEHTIB, HCOOXITHUX IS
(YHKLIOHYBaHHS CUCTEMH, y IPOLECI AISUIBHOCTI SIKOI CTBOPIOETHCA NPOAYKLIS YU
nociayru. OcHoBHe npu3zHaueHHs BC — mepeTBOpeHHs BXIIHUX pPECypCiB Ha TOTOBY
npoaykuito (poboTtw, mnociyru) mignpueMcrBa. Lle gocsraeTbcs 3a paxyHOK
(GyHKI[IOHYBaHHS TEXHIYHOI MIJCUCTEMH, SIKa OXOIUTIOE CYKYIHICTh Ta MOCIHIJOBHICTb
TEXHOJIOTTYHUX CTaJl{ CIIOKUBAaHHS Ta 00pOoOKH (TepepoOKH) BXITHUX PECYPCIB.

Pozrimsim BC gk comianbHO-€KOHOMIYHOI CHUCTEMH OOYMOBIIIOE HAsIBHICTb
OKpEMOi, JTOCHTh CKJIAIHOI mijcucTeMu yrpaBiiHHA. Cama Iis IiJicucTeMa BiJIIOBiIae
3a Te, 00 BXIAHI pecypcu MiANPUEMCTBA MEPETBOPIOBAIMCH Y TOTOBY MPOAYKIMIO 3
MaKCHUMaJIbHUM piBHEM €(EeKTUBHOCTI.

Pi3HOMaHITHICTH BX1THUX PECYpCIB, PI3HOMAHITHICTh TEXHOJOTTUHUX MPOIIECIB 1X
MEPETBOPEHHS HAa TOTOBY MPOAYKIIIO Ta PI3HOMAHITHICTh MiJACHCTEM YIIPaBIIHHS
NPU3BOJUTH J0 TOrO, IO KOXKHE OKpEME MiMPUEMCTBO Ma€ YHIKaJbHY, IPUTaMaHHY
Tubku Homy BC.

Ane, BpaxoByI04i Te, 10 yCl MMPUEMCTBA Y CBOIH MISUTBHOCTI KEPYIOTHCS OJHUMH i
TUMH 5K €EKOHOMIYHUMH 3aKOHAMH, JII0Th B OJTHOMY M TOMY K 30BHIIIHBOMY CEPEIOBHUIII
(B pamMKax OKpeMoi KpaiHu) MO>KHA 3pOOMTH BHCHOBOK, 110 HE3BAKAIOUM HAa YHIKAIBHICTh
okpemrx BC npuHIMIM iX TOOYIOBH € IOCUTh TaKU YHIBEPCATbHUMHU.

J1o TakuX MPUHIUIIB, HA AYMKY aBTOpa, CJIiJ] BITHECTH TaKi:

1. [ToGynoBa miACUCTEMU yNPaBIiHHS 32 IEPAPXIYHUM MPUHITATIOM.

2. BpaxyBaHHS TEXHIKO-TEXHOJOTTYHUX OCOOJMBOCTEH KOXXHOT'O OKPEMOIO
H1ANPUEMCTBA.

3. 3abe3neueHHs KOHTPOJILOBAHOCTI AIsUTLHOCTI MiJIcUcTeM Ta eneMeHTiB BC.
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4. Opienrariis okpemux mijgcucteM BC Ha TOCSATHEHHS Ta peaii3ailito TaKTHYHUX
Ta CTpaATEeTIYHUX MUICH MiAIPUEMCTBRA.

5. 3abesneueHHs ananrauiiHux neperBopeHb BC 10 3MiH y 30BHIIIHBOMY
CepeI0BUIIII.

BpaxyBanHs 1uxX mNpUHIMINB J03BoJisie moOyayBatu Taky BC, ska Oyne
BUKOPUCTOBYBAaTH YCI BHYTPILIHI PE3EPBU 3 MAKCUMAJIbHOIO €(PEKTUBHICTIO. Alle,
roJOBHE, 110 MOTPiOHO BpaxoByBaTH npu nodOynosi BC, — mo us cucrema € came
COIlIaIbHOIO, TOOTO TaKOI0, 110 3HAYHOI MIPOI0 3AJICKUTh BiJl «JTHOJICBKOTO (PaKTOpy».
ToMy, mnuTaHHA CTBOpPEHHs Ta €QEeKTUBHOrO (YHKIIOHYBAHHA MiJACUCTEMH, IO
BI/IMOBIA€ 3a KaJAPOBHM Ta 1HTEIEKTyaJbHUI IOTEHINaN MiANPUEMCTBA € OJHUM 3
CaMHUX OCHOBHHMX 1, OJJTHOYACHO — OJHHUM 3 caMuX ckiagHux. Came BiJ JI€BOCTI €l
IIJICUCTEMHU 3aJICKUTh eeKTHBHICTH Beiel BC.
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Problems of financial imbalances are considered in the works of A. Baranovsky,
O. Lunyakov, V. Kozyuk, A. Kuznetsova, O. Snizhko. Foreign scientists paid attention
to the prospects and problems of the development of the international monetary and
financial system: J. Attali, J. Baghvati, F. Bourguignon, I. Wallerstein, A. Greenspan,
M. Castells, J. Soros, M. Porter, L. Taylor, S. Fisher, A. Ferrer.

Lower risk can lead to a prolonged period of weak growth in the global
economy. The global economic outlook remains subject to significant uncertainty and
downward risks, which could impede the currently forecast moderate growth
acceleration in 2017-2018. Some of these risks are caused by monetary policy in the
major developed countries. There is a risk that such measures can lead to a
deterioration in the balance sheets of banks, as a result of which the credit conditions
will become tougher, which could potentially destabilize vulnerable and
undercapitalized banks. The specific time frame for raising the key interest rate in the
United States is another area of uncertainty. The increase in interest rate differentials in
other developed countries could potentially lead to financial instability, reverse
reversal of capital inflows to developing countries, and sharp currency adjustments.
Such instability would increase the vulnerabilities associated with high levels of debt
and the increase in the number of defaults in a number of developing countries, which
in turn can lead to an increase in borrowing costs, create pressure to reduce the
proportion of borrowed funds, as well as increase the burden on the banking sector.
Better-than-expected incoming data and gathering growth momentum, as outlined in
the April 2017 World Economic Outlook (WEO), have reduced nearterm
macroeconomic risks (Figure 1).

Among the most significant are changes in the economic policy of the new US
administration in important areas in the field of international trade and immigration.
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