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3a cyyacHUX YMOB, YCKJIQJHIOETHCS €EKOHOMIYHA CKJIAJ0Ba isNIBHOCTI allTE€YHUX
3aknaaiB (A3), Hacammnepen 4yepe3 BUCOKY KOHKYPEHTHICTb. BUHUKae psii YMHHHKIB,
SKi MaloTh HETAaTUBHUW BIUIUB Ha TOCHOMAPCHKY MISIBHICTE A3, 3HIKYETHCS
Koe(DIIieEHT JIKBIAHOCTI 3aKjiaay, 30KpeMa CIIOCTEpIraeTbCcs 3HIKEHHS KIJIbKOCTI
BJIJACHUX OOIrOBMX KOWITIB. be3 BHKOPUCTAHHS KpPEIUTHUX PECypCiB MPAKTUYHO
HEMOJXKJIMBO 3/IMCHIOBATU €(PEKTUBHY TOCnofapchky AisuibHICTH A3. Hanpuxnan, 6e3
3aKyMiBJIl TOBapiB 3 BIJCTPOUYKOIO IUIATEKIB HASBHICTh HAJIEKHOTO ACOPTUMEHTY
nikapcbkux 3aco0iB (JI3) 1 BupoOiB MeaumuyHoro npusHadeHHs (BMII) npaxtuynO
HE3/11IICHEHHO.

KpenutryBanHss He0OXiJAHE [Jii MOMOBHEHHS MOTPeOM B OOIrOBHX KOIITAaX Ta
OHOBJICHHS OCHOBHOTO Kamitany. JlxepenoM mOmoBHEHHS 0O0IroBMx KomTiB A3
MOXXYTh OyTH KOPOTKOCTPOKOB1 KpemuTu. HaromicTb, nisi popMyBaHHS OCHOBHOTO
KamiTaily, 0 Ma€ TpUBAJIM TepMiH o0iry, A3 moTpe0yroTh JAOBrOCTPOKOBHX (HOpM
KpeIuTyBaHHS.

MeToro Hamoro AOCHIAKEHHS CTajJo BU3HA4YECHHS (OpPM KpeIUTyBaHHs, SKi
HaNOUIbIlIe BUKOPUCTOBYIOTHCS aITEUHUMU MEpPEXaMu 1 aiTEYHUMHU 3aKJIaJJaMu.

B xoxi mocnimkens Oyiv BUKOPUCTaHI aHATITUYHUM, TOPIBHSUIBHUM aHATI3 Ta
KaO1HETHI METOIM JOCIIIKEHHS.

JlocnmiKeHHsT TOKa3ylTh, MO0 Ha CHOTOMHI TOPSA 3 TOCTPOIO TOTPEOOI0 y
KpEeIUTyBaHHI, ICHYIOTh PSJ CKJIQJHOIIIB CUCTEMH KPEAWTYBaHHS YKpaiHH.
HeoOxigHo BIAMITUTH, IO ICHYIOYl BHCOKI BIJICOTKOBI CTaBKM OaHKIBCHKOTO

KPEAUTYBAaHHS YacTO 3HIKYIOTh HOMHUT Ha HUX, XO0ua HEOOXiAHICTh A3 B HHUX €
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BOXJIMBOIO I E€KOHOMIYHOI mdisutbHOCTI. J[0 TOro K CHeHmiaJlbHUX YMOB ISt
KpeauTyBaHHs A3, AK 3aKJIajliB OXOPOHH 37I0pOB’s, B YKpaiHi He nependadeHo. Tomy
A3 MOCTIMHO IIyKalOTh ONTUMAJbHI iX GOpMH, K1 O MaIu IEMOKpPATUYHI BIJCOTKH 1
TEPMIiHU TTOTAIIEHHS.

PesynpTaTn  gochipkeHb — MOKa3yloTh, 1[0  HAWNOIIMUPEHIIIUM  BUIOM
KpeauTyBaHHs cepel; A3 € 0aHKIBCbKE KpEUTYBaHHS, JI€ OJHIEI0 3 CTOPIH KPEAUTHOI
yrogu € OaHK. 30Kpema OJHUM 13 3aTpeOyBaHMX € KOHTOKOPEHTHUH KpEIHT,
Hacamrepea 4epe3 Te, 10 Taka ¢opma OaHKIBCBKOTO KPEIUTY € YHIBEPCAJIBHOIO 1
J03BOJIsIE BUKOHYBATH, SIK aKTUBHI, TaK 1 MMacUBHI omepalii, KpiM LbOro Taka gopma
703BOJIsiE€ Mommyckatu oBepapadT (mepesurpata). OnHi€0 3 YMOB ISl KOPUCTYBAaHHS
naHo (HOpMOIO KPEIUTYBaHHS € JOCBIA HaIIMHUX MapTHEPCHKUX BIMHOCHH. Po3mip
KpEIUTYBaHHSI BUKOPUCTOBYETHCA B PI3HUX 0OCArax, sIKi HE MOBHUHHI NEPEBUILYBATU
BCTAHOBJICHUH JIIMIT, 1110 BU3HAYAETHCS 3T1IHO 3 YMOBaMHU BU3HAUYEHUMH yrojaoro. Bin
Ma€ 3aCTOCOBYBATHUCS TUIBKH JJIA (piHAHCYBAHHS O0OITOBHX KOIITIB a00 JUIsl MIATPUMKHU
MTOTOYHOTO TUIATI)KHOTO 001ry, TOOTO KOPOTKOCTPOKOBOI'O KPEIUTYBAHHS.

[TpoBenenuit HaMu aHai3 CBIAYUTH PO TE, IO JAHOIO (POPMOIO KPEAUTYBaHHS
KOPHUCTYIOThCS K PO3ApiOHI, TaK 1 onNTOBI1 (hapMarleBTUYHI MiANMPUEMCTBA W HABITh 1X
cniBpoOiTHHUKH. Le € qoiinbHuM ToMYy, 110 crienudika X MIsITBHOCTI YacTO MPUMYIILYE
smiicHoBatr 3akymiBiao JI3 1 BMII mo3ammanoBo abo ¥ €KCTpPEHO HE3aJICKHO BIJ
HAasIBHOCTI KOIUTIB, TOMY OBepApadT 103BOISIE BUPIILYBATH LIO MPOOJIEMY HETAMHO.

TakuM 4YMHOM, MPOBENEH! MOCIIDKEHHS IOKa3ylTh, IO KPEIUTYBAHHS
anTEeUYHUX 3aKJIaJiB € BaXJIMBOI CKJIaJ0BOK0 EKOHOMIYHOI isUTbHOCTI, 30Kpema
CTUMYJIOM iX IprOYTKOBOCTI Ta Oe3nepepBHOro 3abe3neyeHHst Hacenenusa JI3 1 BMIL
Ane BIACYTHICTb MBI CTPUMYE IX ydacTh B KpEAMTYBaHHI, TOMYy € peajbHa
HEOOX1JHICTh Ha 3aKOHOJIaBUOMY PIBHI IUIaHYBAaTH BUPIIIEHHS TakUX MpoOJeM, IIO0

noTpedye MOAAIbIINX JOCTIIKEHb.
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