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Beryn. HeoOximHicTh KepyBaTh OpraHizallisiMd CTpaTeriyHO B yMOBax
BIJIHOCHOTO JIe(PiIIUTY KJIIOUOBUX PECYPCIB 1 KOJIMBAHb MOIMUTY CTajla PEaIbHICTIO IS
Oinpiocti mignpueMcTB. dDiHaHCOBA CTIMKICTh y PUHKOBIA €KOHOMIIl Ma€ BEJIHKE
3HAUEHHS, OCKUIbKM 3a0e3ledye BHIiJHE CTAHOBUIIE TMOPIBHSHO 3 IHIIUMHU
OprasizaiisiMy, siKl IEPEKUBAIOTh (PIHAHCOBY KPH3Y.

OcHoBHUMHU TIepeBaramu (hiHaHCOBO CTIMKOTO OpraHi3allii BBaXKalOTh CTa0UIbHI
BIJIHOCMHU 3 KOHTpareHTaMmH, siKl 3aBJSKH JOBipl, 3aCHOBaHI Ha JIOBFOCTPOKOBIN
CHIBIIpalll, MOXYTh 3a0e3MeUuTd WOMy OUIBII BUTIAHI YMOBH; BIJICYTHICTh
3a00proBaHocTi Mo 3apoOiTHIM TIIaTli Mepes MpaliBHUKAMU; Ma€ MOKIMBICTb
OTPUMYBATH KPEJIUTHU B KOMEPIIMHUX OaHKax; Oprasizallis cTa€ MpuBaOIUBOIO SIK
00'eKT 1HBECTYBaHHS AJIA MOTEHUIMHUX 1HBECTOpiB. B ymMoBax riobaiisanii cBITOBOI
€KOHOMIKM  3pOCTa€  pPOJb  KIIOYOBUX  TMOKA3HUKIB, 10  (OPMYIOThH
KOHKYPEHTOCIPOMOXKHICTh KOMIIaH1H.

Metoro nociiKeHHs € oliHKa (JIHAHCOBOI CTIMKOCTI OpraHizarlii.

Marepianu Ta Metoan. Y mpolieci JOCHIIKEHHSI BAKOPUCTOBYBAIIUCS METOIU
ompaltfoBanHs iH(Gopmari, CHCTEMHUHN TIX1]1

Otpumani pesyabraTu. Ha chorojuimHii aeHb 3a0e3MeueHHs] cTabUIbHOCTI
Ta 0e3mepeOiiHOCTI JISITLHOCTI € OCHOBHHM 3aBJAaHHSIM OyJlb-SIKOTO OpraHizarfii.
30epexeHHs 31aTHOCTI MOTallaTH CBOI 3000B'13aHHS B JOBIOCTPOKOBIM NEPCIEKTUBI,
edexTrBHA (DIHAHCOBA CTPYKTypa OpTraHizallli, HOro He3aJIeKHICTh B KPEAUTOPIB 1
BIJICYTHICTh PI3HOMAHITHUX 3000B's3aHb MEpe]l IHBECTOPAMU - BCE II€ XapaKTEePU3ye
TaKWil MOKa3HUK (hIHAHCOBOTO CTaHy OpraHi3allii, ik iHaHCOBA CTINKICTh.

VY 3arajibHOMY pPO3YMiHHI CTIMKICTh OpraHi3alilli BU3HAYAEThCS K CTaH MOTO
pIBHOBAaru, sSIKMil mependadae CBOEYACHICTh Ta €KOHOMIUHY €(DEKTUBHICTh aanTailii
0 3MiH BHYTPIIIHHOIO Ta 30BHIINIHBOTO CEpeloBHINA (PYHKIIOHYBaHHS MpU
30epeKeHHI OCHOBHUX 3aKOHOMIPHOCTEH PO3BHUTKY, TAKUX SIK IIECTIPSIMOBAHICTD,
JTMHAMIYHICTb, aJIalITUBHICTH 1 KepoBaHICTh. DiHAHCOBA CTIUKICTh — 11 OUIBII By3bKe

Ta KOHKPETHE MOHATT, sike (POoKycyeTbest Ha (piHaHCOBIH cdepi opranizamii [1, €. 63].
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B3aemo3B's130k  (iHAHCOBOI  CTIHKOCTI Ta TOCHONAPCHKOI  MISIILHOCTI
opranizaiii. CucTemMaTHyHa peai3allis OpraHi3alli€l0 pI3HOMAHITHUX IUIAHIB Y
pe3ynbTaTi MOro JiSTILHOCTI MPU3BOAWTH 1O TOTO, IO OpraHizaimis OTPUMAE
JOCTaTHIA 0OCsT TpolIoBUX 1 (PIHAHCOBHX PECYpCIB, SIKUM 3a0€3MeUUTh BUKOHAHHS
foro 3000B's3aHb Mepes 30BHIMIHIMH KPEAUTOpAaMH, a TakKoX (YHKIIOHYBaTH
CTaOUIBHO MPOTATOM TpUBAJIOrO Yacy. HeBUKOHAHHS TIUIaHIB, y CBOIO Yepry,
OPU3BOAUTH IO 3pPOCTaHHS COOIBAPTOCTI MPOMYKIi, 3MEHIICHHS BUPYYKU BIiJ
peanizanii i, 3pelTor0, A0 3MEHIICHHS NPUOYTKY, 110 HEraTMBHO MO3HAYUTHCS HA
(¢iHaHCOBOMY CTAHOBHIII OpraHizamii B LIJIOMy Ta HOro (QiHAaHCOBOMY CTaHi.
XBOpOOa. BKIIIOYAOUN CTaOLIBHICT [2].

Boanouac, aknio (piHaHCOBMI CTaH OpraHi3alli MOYKHa OXapaKTepU3yBaTH SIK
CTaOUIbHUIM, TO HOT0 TOCIOIAPChKa MisUIbHICTD 31HCHIOBATUMETHCS TJIAHOMIPHO Ta B
o0cA31, HEoOXI1IHOMY i 3a0e3leueHHs noTped opraHizamii HeoOXITHUMU
pecypcaMu (SIKIIO HEe OpaTu JO yBaru BIUIMB IHIIUX (pakTopiB, KpiM (piHAHCOBOI
crabimpHOCTI) [3].

Ominka (hiHAHCOBOI CTIMKOCTI € HE TIJIbKM YaCTHMHOI aHaiizy (piHaHCOBOTrO
CTaHy, a ¥ 3'ICOBye MNUTAaHHA MaWHOBOIO CTaHy Opradiszaiii, HOoro JiKBIAHOCTI,
MJIATOCTIPOMO>KHOCTI, KPEIUTOCTIPOMOXKHOCTI Ta mpubyTkoBocTi. Kpim Toro, anami3
(1HaHCOBOI CTIMKOCTI BUSBIISIE HEAOIIKH Ta J03BOJIIE HAMITUTHU LIJISAXHU iX YCYHEHHS
[4].

3 nepexo/10M 0 pUHKOBOI €eKOHOMIKH Ta Yy 3B'SI3KY 3 pe(OpMyBaHHAM CUCTEMHU
00Ky Ta 3BITHOCTI (DIHAHCOBY CTIMKICTh OpraHizaili MoYyaja OI[IHIOBaTH 3a
JOCTATHICTIO BJIACHOTO KamiTaly, SIka BUMIPIOETHCS TEPEBUIICHHIM HOTO PO3MIpY
HaJl pO3MIPOM KOPOTKOTO KariTady. CTPOKOBI Ta JIOBFOCTPOKOBI OOprosi
3000B'13aHHs  opranizauii. Ilpu 1BOMY NPONMOHYETHCS BUKOPUCTOBYBATH TakKl
MOKa3HUKM, K YacTKa BJIACHUX 1 3aJydeHUX KOIITIB B aKTHBaxX OpraHizaii,
KOe(DII[IEHT HAKOMWYEHHS BJIACHOTO KalliTaly, CIHIBBIAHOLIEHHS JOBTOCTPOKOBUX 1
KOPOTKOCTPOKOBUX  3000B'si3aHb, PIBEHb BIIACHOTO  KamiTaldy, JOCTAaTHICTh
3a0€3MeueHHs] OOOPOTHMX aKTUBIB BIJAMOBIIHUMHU BJACHUMH JDKEpelaMHu  SIK
JI0JTATKOB1 pO3PaXyHKOBI XapaKTEPUCTUKH.

®diHaHCOBa CTIMKICTh 1 PHU3MK HEIUIATOCIIPOMOMXHOCTI 3HAYHOI MIPOIO
3aJeXarTh Bl CTPYKTYpPHU KalliTaldy KOMIIaHii, BUAY i1 aKTHBIB 1 CIIBBITHOLLIECHHS MIXK
HumH. JIJ1st opranizaiiii Mo3M4YKOBUM KamiTaa Hece B coOl EBHUM PU3HK, OCKIJIBKH,

HE3aJIC)KHO BiJl (IHAHCOBOTO CTAaHy OpraHi3ailii, TO3UKH Ta BiICOTKU 32 HUMH MalOTh
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OyTu BUILIaueHI BYacHO. HesmaTHICTH oprasizailii BUKOHYBaTH CBOi 3000B'Si3aHHs
NPU3BOAUTH 1O 30MTKIB 1, SIK HACIJOK, MOTJIMHAHHS BChOTO BJIACHOTO Karitamny. Jis
KOMITaHii Taka CUTYyaIlisi MOKe 00epHyTHCSI OaHKPYTCTBOM.

HeoOxiaHICTh OIIHKK CTaHY MISUIBHOCTI OpraHizallli MpoguKTOBaHa THUM, IO
BU3HAYCHHS TMIEPCIIEKTHB PO3BHUTKY I1HEPIIHHUMHU METOJAMH IPOTHO3YBAHHS
0a3yeTbCs Ha J1arHOCTHIIl JISJILHOCTI opraHizaiii. [[iarHocTHuKa JT03BOJISIE BUSIBUTH
HEraTHBHI CTOPOHU Ta TEHJCHINI PO3BUTKY OpTraHi3ailii Ta pO3pOOUTH CTpaTerito
HOT0 pO3BUTKY, IO JI03BOJISIE YCYHYTH HEJOIIKU Ta MIJBUIIUTH €()EKTUBHICTb.

[lepexin A0 pUHKOBHUX BiJIHOCHH BUMAarae rlIMOOKHX 3pYyIIEHb B €KOHOMIIII, a
TaKOX, 30KpeMa, Ha KOXKHI/ opraHizallii — BU3HaUadbHINA cepl J0ChKOI TIsITBHOCTI,
TOMY JIOBOAMTBHCS TOCTIMHO MpPUHAMATH HEOPJIWHAPHI PpILICHHS, T[OB’sA3aHl 3
(1HaHCOBHUM CTAHOBHUIIEM OpTraHi3arlii.

Heo0xiaH0 3p00uTH pi3Kuid MOBOPOT y OiK 1HTEHCHU(IKaLli BUpOOHULITBA, ITPU
1IbOMY (PIHAHCOBI TOKA3HUKHU BIJOOPaXXKarOTh KIHIIEBl pe3yJbTaTH TOCHOJIAPCHKOI
TISIBHOCT1 oprasizauii. XapakTepUCTHUKAa E€KOHOMIYHOI MISUIBHOCTI XapaKTEpHU3ye
€(eKTUBHICTh JISJIBHOCTI KOMIAHIi B IUJIOMY, NPUOYTKOBICTH pi3HUX cdep Ti
JISTTBHOCTI Ta €KOHOMIUHICTh. TOMy B yMoBax TpaHc(opmallii puHKOBHX MPOLECIB
IIEHTP TOCMOJAPCHKOI ISUIBHOCTI TEPEMINTYE€ThCS /10 BUXIJHOI JIAHKU BCi€i
€KOHOMIKM — opranizamii. JisUIbHICTh Oprasizauiii € HaJIliHOI0 OCHOBOIO JIs
dhopMyBaHHS KOHKYpPEHTHOro cepenoBuiia. CamMe Ha IIbOMY pPIBHI CTBOPIOIOTHCS
HEOOX1H1 CyCHJILCTBY MPOAYKTH Ta HAJAIOTHCSI HEOOX1IH1 OCITYTH.

BucHoBok. B cydyacHMX €KOHOMIYHMX yMOBax MICI€0 oOpraHizaimii €
BUPOOHMIITBO BUCOKOSIKICHOI MPOAYKIIi, BAKOHAHHSA POOIT YM HAJaHHS MOCIYT IS
3aJI0BOJICHHSI TIOTPEO PUHKY Ta OTPUMAHHS MaKCUMaJIbHO MOKJIMBOTO MO3UTHBHOTO
¢inancoBoro pe3ynbrary. Lle /J03BOAMTH BUPIMIMUTA HU3KY EKOHOMIYHUX 1

COIAIBHUX TTPOOJIEM, XapaKTepHUX JIJIs TpaHCPOPMAIlIMHUX 3PYIICHb Y CYCIUIBCTBI.
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