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7KH� H[SHULPHQWDO� VWXG\� RI� WKH� LQIOXHQFH� RI� ��� FRPSRXQGV
V\QWKHVL]HG�IRU�WKH�ILUVW�WLPH�DPRQJ���VXEVWLWXWHG���PHWK\O���
PRUSKROLQR[DQWKLQHV�RQ�WKH� IXQFWLRQDO�DFWLYLW\�RI�NLGQH\V�KDV
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LQ�WKH�LQFUHDVH�RI�GLXUHVLV�LQ��������������Î�������IRU���KRXUV
RI�REVHUYDWLRQ�LQ�DOELQR�UDWV��7KH�PRVW�PDUNHG�GLXUHWLF�DFWLRQ
ZDV�PDQLIHVWHG�E\�WKH�FRPSRXQG����x���PHWK\O����γ�FKORU�
EHQ]WHQLO�������PRUSKROLQR[DQWKLQH��ZKLFK�H[FHHGV�����WLPHV�WKH
UHIHUHQFH� PHGLFLQH� x� K\SRWKLD]LGH�� 7KH� PHFKDQLVP� RI� WKH
GLXUHWLF�HIIHFW�RI� WKH�FRPSRXQG��� LV� VWLSXODWHG�E\�GHFUHDVH�RI
UHDEVRUSWLRQ�DQG�LQFUHDVH�RI�VRGLXP�LRQV�H[FUHWLRQ�
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